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Forward-Looking Statements: This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and uncertainties.
Forward-looking statements generally relate to possible or assumed future results of our business, financial condition, results of operations, liquidity, plans and objectives. You can generally identify
forward-looking statements because they contain words such as “may,” “will,” “should,” “expects,” “plans,” “anticipates,” “could,” “intends,” “guidance,” “outlook,” “target,” “projects,” “contemplates,”
“believes,” “estimates,” “predicts,” “potential” or “continue” or the negative of these terms or other similar expressions that concern our expectations, strategy, plans or intentions. We have based these
forward-looking statements largely on our current expectations and projections regarding future events and trends that we believe may affect our business, financial condition and results of operations. The
outcome of the events described in these forward-looking statements is subject to risks, uncertainties and other factors, including but not limited to: overall advertising demand and traffic generated by our
media partners; factors that affect advertising spending, such as economic downturns and unexpected events; any failure of our recommendation engine to accurately predict user engagement, any
deterioration in the quality of our recommendations or failure to present interesting content to users or other factors which may cause us to experience a decline in user engagement or loss of media
partners; limits on our ability to collect, use and disclose data to deliver advertisements; the effects of the ongoing and evolving COVID-19 pandemic, including the resulting global economic uncertainty, and
measures taken in response to the pandemic; our ability to continue to innovate, and adoption by our advertisers and media partners of our expanding solutions; our ability to meet demands on our
infrastructure and resources due to future growth or otherwise; our ability to extend our reach into evolving digital media platforms; our ability to maintain and scale our technology platform; our ability to
grow our business and manage growth effectively; the success of our sales and marketing investments, which may require significant investments and may involve long sales cycles; the risk that our
research and development efforts may not meet the demands of a rapidly evolving technology market; the loss of one or more of our large media partners, and our ability to expand our advertiser and
media partner relationships; our ability to compete effectively against current and future competitors; failures or loss of the hardware, software and infrastructure on which we rely, or security breaches; our
ability to maintain our profitability despite quarterly fluctuations in our results, whether due to seasonality, large cyclical events, or other causes; political and regulatory risks in the various markets in which
we operate; the challenges of compliance with differing and changing regulatory requirements; and the risks described in the section entitled “Risk Factors” and elsewhere in the Quarterly Report on Form
10-Q filed for the quarter ended September 30, 2021 and in subsequent reports filed with the SEC. Accordingly, you should not rely upon forward-looking statements as predictions of future events. We
cannot assure you that the results, events and circumstances reflected in the forward-looking statements will be achieved or occur, and actual results, events or circumstances could differ materially from
those projected in the forward-looking statements. We undertake no obligation to update any forward-looking statement to reflect events or circumstances after the date on which the statement is made or to
reflect the occurrence of unanticipated events. We do not assume any obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise, except as

required by law.
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Non-GAAP Financial Measures: In addition to GAAP performance measures, we use the following supplemental non-GAAP financial measures to evaluate our business, measure our performance, identify trends
and allocate our resources: Ex-TAC gross profit, Adjusted EBITDA, free cash flow, adjusted net income and adjusted diluted EPS. These non-GAAP financial measures are defined and reconciled to the
corresponding GAAP measures. These non-GAAP financial measures are subject to significant limitations, including those we identify below. In addition, other companies in our industry may define these measures
differently, which may reduce their usefulness as comparative measures. As a result, this information, should be considered as supplemental in nature and is not meant as a substitute for revenue, gross profit, net
income, diluted EPS or cash flows from operating activities presented in accordance with U.S. GAAP.

Ex-TAC gross profit
Ex-TAC gross profit is a non-GAAP financial measure. Gross profit is the most comparable GAAP measure. In calculating Ex-TAC gross profit, we add back other cost of revenue to gross profit. Ex-TAC gross profit
may fluctuate in the future due to various factors, including, but not limited to, seasonality and changes in the number of media partners and advertisers, advertiser demand or user engagements.

We present Ex-TAC gross profit, Adjusted EBITDA, and Adjusted EBITDA as a percentage of Ex-TAC gross profit because they are key profitability measures used by our management and board of directors to
understand and evaluate our operating performance and trends, develop short-and long-term operational plans and make strategic decisions regarding the allocation of capital. Accordingly, we believe that these
measures provide information to investors and the market in understanding and evaluating our operating results in the same manner as our management and board of directors. There are limitations on the use of
Ex-TAC gross profit in that traffic acquisition cost is a significant component of our total cost of revenue but not the only component and, by definition, Ex-TAC gross profit presented for any period will be higher than
gross profit for that period. A potential limitation of this non-GAAP financial measure is that other companies, including companies in our industry, which have a similar business, may define ex-TAC gross profit
differently, which may make comparisons difficult. As a result, this information, should be considered as supplemental in nature and is not meant as a substitute for revenue or gross profit presented in accordance
with U.S. GAAP.

Adjusted EBITDA

We define Adjusted EBITDA as net income (loss) before charges related to exchange of senior notes upon IPO; interest expense; interest income and other income (expense), net; provision for income taxes;
depreciation and amortization; stock-based compensation, and other income or expenses that we do not consider indicative of our core operating performance, including but not limited to, merger and acquisition
costs, certain IPO related costs, regulatory matter costs and a prior year tax contingency. We present Adjusted EBITDA as a supplemental performance measure because we believe it facilitates operating
performance comparisons from period to period.

We believe that Adjusted EBITDA provides useful information to investors and others in understanding and evaluating our operating results in the same manner as our management and board of directors. However,
our calculation of Adjusted EBITDA is not necessarily comparable to non-GAAP information of other companies. Adjusted EBITDA should be considered as a supplemental measure and should not be considered in
isolation or as a substitute for any measures of our financial performance that are calculated and reported in accordance with GAAP.

Adjusted Net Income and Adjusted Diluted EPS

Adjusted net income (loss) is a non-GAAP financial measure, which is defined as net income (loss) excluding items that we do not consider indicative of our core operating performance, including but not limited to,
charges related to the exchange of senior notes upon IPO, the cumulative incremental stock-based compensation expense impact for awards with an IPO performance condition, merger and acquisition costs, certain
IPO related costs, deferred tax asset valuation allowance release, regulatory matter costs and a prior year tax contingency. Adjusted net income (loss), as defined above, is also presented on a per diluted share
basis. We present adjusted net income (loss) and adjusted diluted EPS as supplemental performance measures because we believe they facilitate performance comparisons from period to period. However,
adjusted net income (loss) or adjusted diluted EPS should not be considered in isolation or as a substitute for net income (loss) or diluted earnings per share reported in accordance with GAAP.

Free Cash Flow

Free cash flow is defined as cash flow from operating activities less capital expenditures and capitalized software development costs. Free cash flow is a supplementary measure used by our management and
board of directors to evaluate our ability to generate cash and we believe it allows for a more complete analysis of our available cash flows. Free cash flow should be considered as a supplemental measure and
should not be considered in isolation or as a substitute for any measures of our financial performance that are calculated and reported in accordance with GAAP.
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Quarterly Key Financial Results
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" Refer to Non-GAAP reconciliations in the Appendix
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Quarterly Key Financial Results
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' Refer to Non-GAAP reconciliations in the Appendix
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Fourth Quarter 2021 Key Financial Results

($ miIIic?ns) . .
Unaudited Revenue Gross Profit Ex-TAC Gross Profit!

+18% +15% +17%
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Percent changes displayed are calculated using actuals
" Refer to Non-GAAP reconciliations in the Appendix
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Revenue: Media Partner Net Revenue Retention
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We calculate media partner net revenue retention at the end of each quarter by starting with revenue generated on media partners’ properties in the same period in the prior year, “Prior Period Retention Revenue.” We then calculate the revenue generated on
these same media partners’ properties in the current period, “Current Period Retention Revenue.” Current Period Retention Revenue reflects any expansions within the media partner relationships, such as any additional placements or properties on which we
extend our recommendations, as well as contraction or attrition. Our media partner net revenue retention in a quarter equals the Current Period Retention Revenue divided by the Prior Period Retention Revenue. To calculate media partner net revenue retention
for year-to-date and annual periods, we sum the quarterly Current Period Retention Revenue and divide it by the sum of the quarterly Prior Period Retention Revenue. These amounts exclude certain revenue adjustments and revenue recognized on a net basis.
New media partners are defined as those relationships in which revenue was not generated in the prior period, except for limited instances where residual revenue was generated on a media partner’s properties. In such instances, the residual revenue would be
excluded from net revenue retention above.

Source: Outbrain internal systems, unaudited
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Fourth Quarter 2021 Key Financial Results

($ millions)
Unaudited

Operating
Expenses
+37%
$12, Adj.
Net Income!
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gross profit!

Adjusted EBITDA!

Q4'20
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32%

31%

» Net income in Q4 2021 included a one-time tax benefit of $31.8 million due to a release of the valuation allowance on certain U.S. deferred tax assets.

Percent changes displayed are calculated using actuals
" Refer to Non-GAAP reconciliations in the Appendix
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Fourth Quarter 2021 Key Financial Results

($ millions) -
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" Refer to Non-GAAP reconciliations in the Appendix
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Full Year 2021 Key Financial Results

($ millions)
Unaudited Revenue

Gross Profit

527 +46%

Ex-TAC Gross Profit!

+40%

$272

FY'20 FY'21 FY'20 FY'21 FY'20 FY'21

$240
$165

Percent changes displayed are calculated using actuals
" Refer to Non-GAAP reconciliations in the Appendix
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Full Year 2021 Key Financial Results

($ millions)

Unaudited .
Operating Adjusted EBITDA'
Expenses

$46, Adj. Net Income

+33%

FY'20 FY'21

FY'20 FY'21 FY'20 FY'21

% of % of o . % of Ex-TAC
Revenue 20% 20% Revenue <1% 1% gross profit!

21% 33%

Percent changes displayed are calculated using actuals
" Refer to Non-GAAP reconciliations in the Appendix
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Full Year 2021 Key Financial Results

O o Net Cash Provided by
Operating Activities

$53

FY'20 FY'21

" Refer to Non-GAAP reconciliations in the Appendix

Free Cash Flow'

$37

FY'20 FY'21
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OUTERAIN INC.
Condensed Consolidated Statements of Operations
{Tnr ihomwsamds)

Thres Meaths Ended December 31, ¥aar Eaded December 31,
Bt i nizl ]
[Unssal ey
Eevemie ¥ a0 § 0 M3438 0§ 1015430 F TATI4D
Cost of revermea:
Traffic acquisition cests 212,973 179 800 43579 51202
Other cost of revame L 6,086 370 28178
Taotal cost of revene 210,08 136,974 175370 02,080
1Gross profit &7 4450 58442 240260 145,062
Upeming enpences.
Besearch and development 11,608 &9 39,169 22941
Sales and marketing IB,685 21,583 05,725 7510
(reneral and admimistrative 18,130 140G 70,148 48354
Total operating expenses b3 A 5 188 205, T SRR
Income from apemtions 2,037 15,714 34,5568 10177
Other expense. nef:
Charges related to exchangs of senior nefes upon TP — —_ (42045 —
[nterest expense (1.54) (203) (3.964) 1)
Interect mopme and other income (Egpense), et (1,1} (1.373) (3.078) [1.595)
Tl other expansa, et (3.049) (L57E) (49.091) (2527)
Income (loss) before provision for income tames 5,028 14,105 [14.535) 7650
(Benefif) provizion for income tages (32,064 137 [23.530) 3.193
Het incoms ¥ e 5 4004 5 109es % 4157
Weighted average shares outstanding:
Basic 57457401 17,023,824 35,158,757 16,816,178
Diihated &2,103,827 20,508,215 53,804 347 20186202
Het income per conmon. shans
Basir 50058 $032 $0.31 $0.10

Drituted 3058 025 £0.20 ¥0.08
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OUTBRAIN INC.
Condensed Consolidated Balance Sheets
(In thousands, except for number of shares and par value)

ASSETS
CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable, net of allowances
Prepaid expenses and other current assets
Total current assets
Property, equipment and capitalized software, net
Intangible assets, net
Goodwill
Deferred tax assets
Other assets
TOTAL ASSETS
LIABILITIES, CONVERTIBLE PREFERRED STOCK AND
STOCKHOLDERS' EQUITY (DEFICIT)
CURRENT LIABILITIES:
Accounts payable
Accrued compensation and benefits
Accrued and other current liabilities
Deferred revenue
Total current liabilities
Long-term debt
Other liabilities
TOTAL LIABILITIES

Convertible preferred stock, par value of $0.001 per share, 100,000,000 shares authorized
and no shares issued and outstanding as of December 31, 2021, and 27,766,563 shares
authorized and 27,652,449 shares of Senes A, B, C, D, E, F, G and H issued and
outstanding as of December 31, 2020.
STOCKHOLDERS' EQUITY (DEFICIT):
Commaon stock, par value of $0.001 per share—1,000,000,000 shares authorized,
58,015,075 shares issued and 56,701,394 shares outstanding as of December 31, 2021,
65,183,785 shares authorized and 17 439 488 share issued and 17,158, 802 shares
outstanding as of December 31, 2020.
Additional paid-in capital
Treasury stock, at cost, 1,313,681 shares as of December 31, 2021 and 280,686 shares as
of December 31, 2020
Accumulated other comprehensive loss
Accumulated deficit

TOTAL STOCKHOLDERS" EQUITY (DEFICIT)

TOTAL LIABILITIES, CONVERTIBLE PREFERRED STOCK AND STOCKHOLDERS®

EQUITY {DEFICIT)

December 31, December 31,
w2 2020
(Unandited)
455397 § 93,641
192,814 165,449
27,873 18,326
676,084 277416
28,008 24,756
5,719 9812
32,881 32,881
32,867 2,802
20,331 8,819
795,890 § 356,486
160,790 118,491
23,331 23,000
99,590 109,747
4,784 5512
188 495 256,750
236,000 -
14,620 17,105
539,115 % 273,855
- 162,444
38 17
434,945 95,055
(16,504) (2,350)
(4.474) (4,290)
(157,250) (168,245)
256,775 (79,813)
795,890 § 356,486
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OUTBRAIN INC.
Condensed Consolidated Statements of Cazh Flows

{In thonzamds)
Thirex: Wi Eided Yiear Eiled
Detember 31, D-eeinibier 31,
i 2D 2021 200
(Unnmadired)
CASH FLOWYS FROM OFERATIENG ACTIVITIES:
Hél indis JESS § 4G 5 1n5es 5 4357
Adjements i roconcl: Bl BOsnE 10 nel ch (wsd =) provided by
operaling alivita
Chisges relilil 1 enchinge: of s notes apon PO — — 42,049 —
Dhejesaitiin and immiilization ol feofesty anl squgman 2431 1544 TA54 538
A i ol cagpilankansad sl dervedig ik 2,10 1,950 1441 7543
Amiitzalicn of inlssgible mses 243 432 3,430 4326
Lienis (i) oo s ol s z 16 5 (1,095}
Saock il Sompend iliok 4911 B 26307 3,588
Frovinion Tor deabifil sevsuss 457 1,29 2547 2521
D] iraeoens L 30397} {183 31,EID) (2,256}
Oy 147 3% 428 (1371}
Clamges in openeng sests sl labililie:
Alssnmls fiasd vl (32 09E) (AL {31 4540) (24,124}
Peepisd eapenncd il oller Sufmsid dihsli 411 (1.5 [35TS) (3,729}
ey gaRels (10434} 337 (LR e} (1421}
Avcimls juyable 21,747 16,313 2577 31,429
Ascrued ind ctha currenl lighililies {3,157) 1E274 &,ET1) 24,109
Dielarmed feveiid [E8E} 1272 BETH 159
Cdaes 21} (17 TIR &1
Fet i s =) provided by cperalisg sl (831%) 9861 55,762 52,986
CASH FLOWYE FREOM INVESTING ACTIVITIES:
Pusihices ol projeiy asd s {5258} 243) (9,743) (L5110}
Capitalized saltware developminl cost {2477} {2304 {13301 {8 550
Procealk (o sl of aest — — —_ LIIF
Ot B} (L] 47 39}
Ml cash useal in invenling etvilies (8,74l (L5355 [l L] (DAL}
CASH FLOWYE FROM FINANCING ACTIVITIES:
P ds [rsin [P Aol i agl Ol ufdiruiatsig St —_ — 144, B0a —_
Payvmenl of istul public ofliing rassaclion ol — — [3,695) =
Proceeds Trom e of deln — — 2000000 —
Pavmenl of deleered fmimcing cosls [589) —_ [&650) —_
Bersrwisgs om fevnlvang cneda Casilily — — — 10,000
Principal jury cn capilal ablgati a - - - {10,200}
P ds [roim el e (rpiacind sl wisTimLs Gdh ] 5539 123
T witlibelidisggs om vated 8 stivch i i (13 48K} 1z {14,154} (280}
Prinzijal paymenti on cepilal lebe: chligalions {LE} {1084} 4,340 4,773}
Het g (used m) provided by leencing scarviliss (14,187} (9EL) 315 BG4 {4,22E)
Effect af s kasge rals changs 52) 1 RED (1,030} 4750
et (deereas: ) insneass oo cih, Smh equivalinls sl resricanl coh 27257} § 980T § 361325 § 44083
b, cich equrvaksils and restrasad carh — Beginsmg 442 840 B4 260 0T 49581
Caab, cuch equrvalzils and sesirasod cash — Enling 435592 § 04067 § 4355352 § 54,067
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OUTBRAIN INC.
Nop--AAP Eeconciliations
iTn thousands)

The following table presents the reconcliaton of Gross proft o Ex-TAC Gross Profit, for the periods presented:

Three Mosdh Esded Decembser 31, Year Ended December 3,

ki . F. ] 32 (R 1]
Revemz 3 0560 3 345438 § L0569 § 767,142
Traffic acquisition costs @12973) {170.990) (743.579) (572.802)
(her cost of reverme (9.236) (6.986) (31,791 (20.278)
Gross profit 67,360 58,452 340,260 165,062
(her cost of revems 0236 6,086 31,91 20278
Ex-TAC Gross Profit 3 6606 3 55458 3§ 051§ 194,340

The following tabls presents the reconcliaton of net income w0 Adjusted EBITDA. for the periods precsenfed:

Thres Mussiths Esded Decembser 31, Year Ended December 31,
1zl b 202 izl
izt income ¥ imosd § 14008 3§ o5 3 4,357
Dofes upon ]ZF‘I;:{]I':I e sensar — — 42,020 —
Interest expense and ofher moomes
(epenss), net 3.0an 1,578 7,042 1527
(Benefit) provision for moome fxes [31964) 187 {23530 3,203
Cepreciation and amortization 5474 4455 19,470 18,509
Stock-based compensation 4811 B34 26,307 3588
Repulatory maiter costs 1,551 — i, 361 —
Marper and acquisition, PO cost="™ 1290 (24) 2,190 11,158
Tax contingency™ — — — (2.297)
Adjusted EBTTDIA ] 23863 3§ 2 3 ZR2B4 3 41,145
Profit 2 7 o EXTAC Gross 31.1% 312% 317 % 212 %

" Primarity mchades costs related to our terprnated merger with Taboola.com Lid (“Taboola™), costs related o our
acuisition of vides intelligenee 4G (i), and costs related to our imitia) poblic affenne and 508 ivmlementation

1 Reflects 3 rewersal of a tax contingency recorded withdn operating expenses in 2019 and 2 cormesponding charge to
income tax expenss in 2020, et of Soreipn exchange mopact.

17
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The following table presents the reconcliation of nef ncome amd dibsed EPS to adjusted et income md adjusted

dihaied EPS, respertively, for the periods presented-

Thres Mleniths Ended December 11, Vear Ended December 31,
pired| ] i ]
Net imcome 5 mesd 5 4w 3 10095 & FECH
Adjustmants:
Chasges melzbed to £ sanior nodes.
oy wxchangs of wnicr upen _ _ 2049 _
PO mlated shock-hased compensation ! — — 16,468 —
Bagolatory mater coats 2551 — 5,361 —
Merger 2ad acquisition, IPO costs 1 1,890 (24 1180 11,158
Tax contingancy ™ — — — (1.197)
Totml adiovments, befom o 4441 {24 57 068 28N
Incoms tax sffect e i [ 13
Vakmtion allowamcs releass 1 {31, 75E) — (31, 728) —
Total adfestments, affer tax (27, 008) an 34500 23284
Adjusted et income H 11546 % 14049 § 45504 § 13,241
Adjusted nst mcone ¥ 11345 § 14040 3§ 4554 % 13,241
Lass: undisiribuied sammgs allocaind o -
participating sequrities — (B.558) _ (3.171)
Add: mbarsst oo comvertible debt 1,741 — 3084 —
l@uﬂdm attriiratahbla 1o m.ﬂ.nnn
e epcompunMmndMiooes o 13587 5 5380 § 4858 5 50
Waighed whares used to comsgrate dibrted
ok incoms pag common thare §103927 20608218 5304347 20186802
[ mm— | Mtl’l — _ 3.,95'-','341 -

Adjusted rrarage shares nsed fo compute
T et e s e 69103927 20608218 57851388 20.186.802

Dilmeed met imcome per common share - reported 3 08 3 [ T 0 3 0
Adrestments, afier tax (0.38) — 05 017
Diluted met income per common share - adjuseed _§ o 3 0.2 3 084 5 0.1s

i
el
i

H]]

Eeflects the ope-fime cunmlative inoemental stock-based compensation expense inpact for awanis with an PO
performance condition.

Primarity mchades costs related to our termuinated merger with Taboola.com Lid {“Taboola™), costs related to oo
acquisition of wideo indellipence AG (i), and costs related to our indtial pablic offenng and S0% inplementation
Feflects a reversal of a fax contingency recordsd within opemting expensss in 2019 and a comesponding charge o
income tax sxpense i J)20, net of foreign exchange mopec.

Eeflects a significant one-time tax benefit doe fo a elase of the valuaton allowance on cermain 175, defered mm
assels,

The Company uses the if-comverted methad to compute dihueed samings per share with respect to its convertible
senior motes. Feportsd md adjusted weightsd merazs shares used to compute reported and adjosted dihmed sarmings
share for the three months ended December 31, 2021 inchids the dihmive effect of comvertible senior notes of
A40, 000 shares. Feported weighted average shares nzed to conyrate repared dihmed samings per share for the year

ended December 31, 2021 do not inchde the effect of convertible sentor netes af 9 440,00 berase they were
antiditntive Adueted dihwed samings per share for the year ended December 31, 2021 incindes the dilntive efert of
cowertible semior nofes from the date of lsamance

18
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Ttefd_.hningu]:-hfesalﬁmmmnufmtcﬁhnmaimjpmﬂhdh}'mmgauiﬁEmm:ﬁhmmﬁr

the periads

Three Moenths Ended Dacember 31, Year Ended Decembiar 31,

2 Fen ] )

Tet cash (used £ ridied try opeTating
a-:lr'-.EtﬁE.I: o provided 5 [2315) § D461 & 55,742 52085
Punchases of property and equpment (3,258) [243) (9,743 (L3511}
Capitalized softoare development costs 2.877) (2.304) (10.311) (B2
Free cash flow 3 (13,0500 & G514 § 348,708 42,485
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Ex-TAC gross profit Reconciliations - Quarterly

Revenue $289,669 $250,784 $247,153 $228,024 $245,438 $186,510 $157,862 $177,332
Traffic Acquisition Costs (TAC) (212,973) (182,669) (180,324) (167,613) (179,990) (137,866) (118,140) (136,806)
Other cost of revenue (9,236)  (7,846)  (7,767) (6,942)  (6,986)  (6,771)  (7.648)  (7,873)
Gross Profit 67,460 60,269 59,062 53,469 58462 41,873 32,074 32,653
Other cost of revenue 9,236 7,846 7,767 6,942 6,986 6,771 7,648 7,873

Ex-TAC Gross Profit $76,696 $68,115 $66,829 $60,411 $65,448  $48,644 $39,722 $40,526
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Adjusted EBITDA Reconciliations - Quarterly

Net income (loss) $38,954 $(53,906) $15,201 $10,746 $14,009 $2,541  $(2,623) $(9,570)

Charges related to exchange of senior

notes upon IPO ) 42,049 i ) ) i ) i
Interest expense and other 3,049 438 1,132 2,423 1,578 1,074 951 (1,076)
income (expense), net

Provision for income taxes (32,966) 5,003 822 1,611 187 6 1,971 1,129
Depreciation and amortization 5,474 4,801 4,668 4,527 4,456 4,623 4,781 4,649
Stock-based compensation 4,911 18,448 1,461 1,487 856 874 942 916
Regulatory matter costs 2,551 2,663 1,147 - - - - -
M&A, IPO costs' 1,890 361 150 (211) (24) 3,643 1,428 6,121
Tax contingency 2 - - - - - - (2,297) -

Adjusted EBITDA $23,863 $19,857 $24,581 $20,583 $21,062 $12,761  $5,153 $2,169
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