
Outbrain Announces Launch of Initial Public Offering

July 14, 2021

NEW YORK, July 14, 2021 (GLOBE NEWSWIRE) -- Outbrain (“OB”), a leading recommendation platform for the open web, announced today the
launch of its initial public offering of 8,000,000 shares of its common stock. The initial public offering price is currently expected to be between $24.00
and $26.00 per share of common stock. The underwriters will have a 30-day option to pursue an additional 1,200,000 shares of common stock from
Outbrain at the initial public offering price, less underwriting discounts and commissions. Outbrain has applied to list its common stock on the Nasdaq
Global Market under the symbol “OB.”

Citigroup, Jefferies, Barclays, and Evercore ISI will serve as joint bookrunners for the proposed offering. JMP Securities, Needham & Company and
LUMA Securities will act as co-managers.

The offering will be made only by means of a prospectus. Copies of the preliminary prospectus, when available, may be obtained from any of the
following sources:

Citigroup Global Markets Inc., c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717,
or by phone at (800) 831-9146 or by email at prospectus@citi.com;
 

Jefferies, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor, New York, NY 10022, by
telephone at (877) 821-7388 or by email at Prospectus_Department@Jefferies.com;
 
Barclays, c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717, by telephone at (888)
603-5847 or by email at barclaysprospectus@broadridge.com;
 
Evercore Group L.L.C., Attention: Equity Capital Markets, 55 East 52nd Street, 35th Floor, New York, NY 10055, by
telephone at (888) 474-0200 or by e-mail at ecm.prospectus@evercore.com.

A registration statement relating to the proposed sale of these securities has been filed with the SEC but has not yet become effective.   These
securities may not be sold, nor may offers to buy be accepted, prior to the time the registration statement becomes effective.

This press release does not constitute an offer to sell or a solicitation of an offer to buy these securities, nor shall there be any sale of these securities
in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.

About Outbrain

Outbrain is a leading recommendation platform for the open web. Our technology enables one-third of the world's online consumers to discover new
things through recommendation feeds on their favorite media and connects advertisers to these audiences to grow their business. Outbrain partners
with publishers and marketers in more than 55 countries worldwide and is headquartered in New York City, with offices in 18 cities worldwide.

Forward Looking Statements

This press release contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks
and uncertainties. Forward-looking statements generally relate to possible or assumed future results of our business, financial condition, results of
operations, liquidity, plans and objectives. We have based these forward-looking statements largely on our current expectations and projections
regarding future events and trends that we believe may affect our business, financial condition and results of operations. The outcome of the events
described in these forward-looking statements is subject to risks, uncertainties and other factors described in the section entitled “Risk Factors” and
elsewhere in the preliminary prospectus. Accordingly, you should not rely upon forward-looking statements as predictions of future events.

Media Contact
press@outbrain.com 

Investor Relations Contact
IR@outbrain.com 
(332) 205-8999
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