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NEW YORK, Oct. 06, 2022 (GLOBE NEWSWIRE) -- Outbrain Inc. (Nasdaq: OB), a leading recommendation platform for the open web, announced
Alexander Erlmeier will serve as its next Chief Revenue Officer. Erlmeier, a ten-year veteran of Outbrain, will be responsible for global business
development and growth across all regions and functions of the business organization. Eytan Galai will step down after 15 years of service,
transitioning into a consultative role through March 2023.

“Alex’s trusted reputation, esteemed industry experience, and decade of impactful results for our advertisers and publisher partners make him the
perfect leader for this role,” said Co-CEO David Kostman. “He’s proven successful in building our German, European, and international business all
while serving as a steward of Outbrain’s culture. I’m looking forward to seeing how he can further his impact as he takes on this new challenge.”

Kostman added, “Eytan’s mark on our organization - including helping us surpass $1 billion in revenue and completing our IPO - will be felt for years to
come, and we wish him well as he explores new endeavors.”

Erlmeier, who most recently served as Outbrain’s International Managing Director, has been responsible for building sustainable growth and product
adoption for advertisers and publishers across all international markets since 2018. With more than 20 years of professional experience in the online
sector, he originally joined Outbrain to lead the German-speaking markets and was soon promoted to lead the company’s Central Europe operation
into a high and sustainable growth market.

“We have a significant opportunity to build upon our track-record of innovation across the open web - providing alternatives for advertisers that want to
diversify their ad spend and publishers looking for a trusted, total business partner,” said Erlmeier. “The Outbrain team and the culture we’ve built
motivate me each and every day, and I’m excited to partner with our team in this new capacity and continue helping our partners navigate the future of
digital media across the open web. I’m confident our most exciting times are ahead of us.”

With Erlmeier’s appointment, Liesbeth Mack-de Boer, current Managing Director of Central Europe, will take on the role of Managing Director, EMEA.
She will work alongside Sarah Baird, General Manager, North America, and Masahiro Ueno, Managing Director, JAPAC and will report to Erlmeier.

About Outbrain
Outbrain (Nasdaq: OB) is a leading recommendation platform for the open web. Our technology enables 10 billion daily recommendations to
consumers across more than 7,000 online properties and connects advertisers to these audiences to grow their business. Founded in 2006, Outbrain
is headquartered in New York, with offices in 17 cities worldwide.

Forward-Looking Statement
This press release contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks
and uncertainties. Forward-looking statements generally relate to possible or assumed future results of our business, financial condition, results of
operations, liquidity, plans and objectives. You can generally identify forward-looking statements because they contain words such as “may,” “will,”
“should,” “expects,” “plans,” “anticipates,” “could,” “intends,” “guidance,” “outlook,” “target,” “projects,” “contemplates,” “believes,” “estimates,”
“predicts,” “potential” or “continue” or the negative of these terms or other similar expressions that concern our expectations, strategy, plans or
intentions. We have based these forward-looking statements largely on our current expectations and projections regarding future events and trends
that we believe may affect our business, financial condition and results of operations. The outcome of the events described in these forward-looking
statements is subject to risks, uncertainties and other factors, including but not limited to: the risks described in the section entitled “Risk Factors” and
elsewhere in the Annual Report on Form 10-K filed for the year ended December 31, 2021 and in subsequent reports filed with the SEC. Accordingly,
you should not rely upon forward-looking statements as predictions of future events. We cannot assure you that the results, events and circumstances
reflected in the forward-looking statements will be achieved or occur, and actual results, events or circumstances could differ materially from those
projected in the forward-looking statements. We undertake no obligation to update any forward-looking statement to reflect events or circumstances
after the date on which the statement is made or to reflect the occurrence of unanticipated events. We do not assume any obligation to update any
forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.
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