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Item 5.02.             Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
(d) Appointment of New Director.
 

Effective August 9, 2021, Kathryn (Kate) Taneyhill Jhaveri joined the Board of Directors (the “Board”) of Outbrain Inc. (the “Company”). Ms.
Taneyhill Jhaveri will serve as a Class I director with a term expiring at the Company’s 2022 Annual Meeting of Stockholders.

 
Ms. Taneyhill Jhaveri, age 47, has since 2019 been Executive Vice President and Chief Marketing Officer of the National Basketball Association

(NBA) where she leads global marketing, research and analytics and is responsible for driving revenue, commerce and brand growth for the NBA, NBA G
League and NBA 2K League globally. From 2017 to 2019, Ms. Taneyhill Jhaveri served as the Chief Marketing Officer of Twitch Interactive, a subsidiary
of Amazon.com, Inc. (Nasdaq: AMZN). Between 2013 and 2016, Ms. Taneyhill Jhaveri was Head of Consumer Marketing at Twitter, Inc. (NYSE:
TWTR). Prior to 2013, Ms. Taneyhill Jhaveri was Head of Brand Marketing at Facebook, Inc. (Nasdaq: FB) and spent seven years at Microsoft
Corporation (Nasdaq: MSFT) overseeing the marketing communications team for Windows, Internet Explorer and Bing.com. Ms. Taneyhill Jhaveri holds a
BA from College of the Holy Cross and an MBA from Dartmouth College’s Tuck School of Business.

 
Ms. Taneyhill Jhaveri was selected to serve on our board of directors because of her strong marketing and operational expertise as well as

extensive experience with advertisers and advertising.
 
The Board has determined that Ms. Taneyhill Jhaveri is independent under the rules of The Nasdaq Stock Market LLC. Ms. Taneyhill Jhaveri will

serve on the Compensation Committee of the Board.
 
Ms. Taneyhill Jhaveri’s compensation will be consistent with that of other non-employee directors paid by the Company to its non-employee

directors and generally as described under “Director Compensation” in the Company’s prospectus filed with the U.S. Securities and Exchange Commission
(“SEC”) dated July 22, 2021.

 
There are no arrangements or understandings between Ms. Taneyhill Jhaveri and any other person pursuant to which she was selected as a director,

and there are no transactions related to the Company in which Ms. Taneyhill Jhaveri has an interest requiring disclosure under Item 404(a) of Regulation S-
K.  Additionally, in connection with her appointment, Ms. Taneyhill Jhaveri will enter into a standard indemnification agreement with the Company in the
form previously approved by the Board, which is filed as Exhibit 10.1 to the Company’s Form S-1, as amended, filed with the SEC on June 29, 2021 and is
incorporated by reference herein.

 
Item 7.01. Regulation FD Disclosure.
 

On August 9, 2021, the Company issued a press release announcing Ms. Taneyhill Jhaveri’s appointment. A copy of the Company’s press release
is attached hereto as Exhibit 99.1.

 
This information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (“Exchange Act”), or

otherwise subject to the liabilities under that section and shall not be deemed incorporated by reference into any filing by the Company under the Securities
Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language contained in such filing, unless otherwise expressly stated
in such filing.

 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
The following exhibits are filed with this Current Report on Form 8-K:
 

Exhibit No.  Description
99.1  Press Release, dated August 9, 2021
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report on Form 8-K to be signed on its

behalf by the undersigned hereunto duly authorized.
 

 OUTBRAIN INC.
  
Date: August 9, 2021 By: /s/ Yaron Galai
  Name: Yaron Galai
  Title: Co-Chief Executive Officer
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Exhibit 99.1

 
MEDIA CONTACT:

Matt LoDolce
mlodolce@outbrain.com

 
Outbrain Adds Marketing and Technology Industry Veteran

Kate Taneyhill Jhaveri to Board of Directors
Executive Vice President & Chief Marketing Officer of National Basketball Association Joins

Company Board of Directors
 

New York, August 9, 2021 -- Outbrain Inc. (NASDAQ: OB), a leading recommendation platform for the open web, today announced the addition of Kate
Taneyhill Jhaveri to its Board of Directors, effective immediately. Jhaveri, currently Executive Vice President and Chief Marketing Officer of the National
Basketball Association (NBA), brings more than 25 years of marketing and technology expertise to the new role, having guided large enterprise
organizations towards change and innovation.
 
Jhaveri was appointed as Executive Vice President and Chief Marketing Officer of the NBA in August 2019, where she leads global marketing, research
and analytics and is responsible for driving revenue, commerce and brand growth for the NBA, NBA G League and NBA 2K League around the world.
Prior to joining the NBA, Jhaveri spent more than two decades working at the intersection of technology, digital media, eCommerce and entertainment.
Prior leadership roles include Chief Marketing Officer at Twitch.tv; Head of Consumer Marketing at Twitter; Head of Brand Marketing at Facebook and
global marketing positions at Microsoft.
 
“I am so thrilled to join the Board of Directors at Outbrain and support the company’s growth and role as a leading recommendation platform of the open
web,” says Jhaveri. “The importance of establishing trust with consumers is at an all-time high for advertisers and media owners. As they navigate the open
web, Outbrain is well positioned to help with quality and brand safety being top of mind for both the company and its partners alike. I could not be more
thrilled to join the board at such an exciting time.”
 
“We are delighted to have Kate join our board of directors as we embark on our journey as a public company,” said Yaron Galai, Co-Founder and Co-CEO
of Outbrain. “We know that she will be a phenomenal addition and complement the wealth of knowledge of the existing Board members.”
 
“Kate’s marketing and advertising background, and decades of experience handling successful roles in top technology and media companies, will provide
us with insights to help us as we grow our direct to consumer and brand offerings,” added David Kostman, Co-CEO of Outbrain.
 
About Outbrain
Outbrain is a leading recommendation platform for the open web. Our technology enables one-third of the world's online consumers to discover new things
through recommendation feeds on their favorite media and connects advertisers to these audiences to grow their business. Outbrain partners with publishers
and marketers in more than 55 countries worldwide and is headquartered in New York City, with offices in 18 cities worldwide.
 
This press release contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and
uncertainties. Forward-looking statements generally relate to possible or assumed future results of our business, financial condition, results of operations,
liquidity, plans and objectives. You can generally identify forward-looking statements because they contain words such as “may,” “will,” “should,”
“expects,” “plans,” “anticipates,” “could,” “intends,” “target,” “projects,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or “continue” or
the negative of these terms or other similar expressions that concern our expectations, strategy, plans or intentions. We have based these forward-looking
statements largely on our current expectations and projections regarding future events and trends that we believe may affect our business, financial
condition and results of operations. The outcome of the events described in these forward-looking statements is subject to risks, uncertainties and other
factors described in the section entitled “Risk Factors” in our initial public offering prospectus filed with the Securities and Exchange Commission.
Accordingly, you should not rely upon forward-looking statements as predictions of future events. We cannot assure you that the results, events and
circumstances reflected in the forward-looking statements will be achieved or occur, and actual results, events or circumstances could differ materially from
those projected in the forward-looking statements. We undertake no obligation to update any forward-looking statement to reflect events or circumstances
after the date on which the statement is made or to reflect the occurrence of unanticipated events. We do not assume any obligation to update any forward-
looking statements, whether as a result of new information, future events or otherwise, except as required by law.
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